
UARIOTES PERIL

OFyEYOLT IN H. S,

lays Majority of Workingmen
Stand for Law and Order

in This Country.

TE SPEAKS AT TRINITY

fnMic Sentiment to Influence
Employers More in Deal-

ing With Employees,

That pictures of the Industrial
revolution and retrograde- -

Hon In this country have been far over-

draws Is the opinion of Judge Elhert H.

Osry, chairman of the board of directors
mf the United States Steel Corporation,
(pressed In an address yesterday at the
temmencement exercises of Trinity Col-lag- s,

Hartford. Conn.
"Those who claim that large num-

ber of orklngmen In this country could
U Induced to participate In any attempt

o override law or order misjudge and
Underrate then," Judge Oary asserted.
Toe great majority are opposed, and et

(sis majority there ara in control the
young men and the young women the
fr'.'if and security of the nation."

The attitude of employers toward
amiloesa will be mora Influenced In the
future, the Judge declared, by public
BxaUment Every employee should have
fca opportunity to advance, he asserted.
Recording to his merit.

"We are entering," he continued, "upon
era of readjustment and reconstruc-lor- .

Many proulssBs of vital Interest
affecting the futrre of the human race
are pressnted for consideration as the

of the war, some of them new
full arising from the application

principles to now conditions;
sad It la essential that wa build on
solid foundations for future develop-
ments It Is sufficient at this time to
ay that there la a feeling ot anxiety

which disturbs the mlnda of human
relngs generally, and It la of the highest
Importance that conclusions ahall be
reached which will aid la restoring

and serenity, decisions baaed on
principles of righteousness and Justice.It Is probable the feeling of unrest
and dissatisfaction, which has been ex-
tensively advertised, has been greatly
exaggerated, especially as to the num-
bers affected. Nevertheless In other
countries to a large extent, and In this
country to a less degree, there exists a
belief that radical changes in Govern-
mental control and administration ara
necessary. Agitation and propaganda,
Which are vicious and participated In by
these who ara totally unworthy, have
has some Influence even upon wall dis-
posed persona This la largely because
of the arbermal conditions of mind, cre-
ated by the military cataclysm through
which we have been passing during the
last four years or more."

"It Is tha solemn duty of every In-
dividual, every aggregation of Individ-
uals Is assist in bringing about stable
conditions which are healthful, morally,
socially and economically, and If tills
shall Ue tha effort of all It need not be
feared there will be experienced tha overt-
hrow of civilization, the disregard of
freedom and liberty or tha protection of
life and property, which occasionally an
111 advised or evil tntentloned speaker oH
writer proclaims la now threatening the
werld.

"And there are momentous questions
raised even by riigh mtnded Individuals
which demand our attention. In the dis-
cussions of tha time, public and private,
art contained What la generally desig-
nated ths labor questions. While some
of them are mora or less delicate and are
difficult of treatment because of misconc-
eption of the facts and circumstances
In particular Instances, still I think there
should be frank and full reference to
and analysis of the underlying principles

.which pertain to this subject. The com-
ments which will be made represent
views which are entirely personal.

There is no standard for drawing an
exact line between labor and capital.
If one will call to mind the different
kinds of business and consider carefully
end In detail the pertinent facts ap-
plicable these observations will be patent.

"In the discussion et this matter for
the moment the laborer may be referred
to as covering both men and women
whose principal work Is physical, who
require no special literary qualifications
er skill derived from long experience and
are often designated as wage earners or
workmen. They are the onea who are

.relied upon by the reckless. Iniquitous,
disturbers of peace to aa-sl- it

In movements to override law and
order, for It Is assumed they are most
easily persuaded.

"Fortunately the large majority of
; wage earners cannot be Influenced by
. considerations that are base or unreas-

onable This Is especially true In the
United States.

! "It may be useful to bear In mind
that In trying to arrive at a wise and
Juc. conclusion concerning the rights of

i the workmen the Interests of four gen- -'

eral groups must be considered, vis :

Leber, capital or employer, the oon- -'
somer and that part of the general pub-
lic not Included In the divisions spe-
cially mentioned. When something Is
dene to Increase or decrease the ad-
vantages of one of these groups some
or all of the others may be correspondi-
ngly concerned, particularly If It

pecuniery consideration.
"Employer and employee must both fee

considered at all times and each should
he adequately and fairly rewarded for
nis contribution In money or work to a
liven enterprise, aa otherwise the

for Investment or effort would
e diminished, If not entirely removed

A nation whoss economic resources are
not utillied to the beat advantage and
Jo the full extent of capability cannot
e exacted te progress in accordance.
it. Its opportunities in the legitimate

"tempi to hold Its position In the on-ar- d

stride of nations.
'There are many things the employee

li Justly entitled to. There Is due him
r and reasonable compensation, de
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th Avenue at SOth StreetM . .... A ...... . ,
ad StreetI ' " w

stii Avowee at asth streetCapital, Murptus and Vndi
(80.000.000 ldl

TUB ONTARIO TRANSMISSION
COMPANY. LTD.

8 First Mortgage Uold Bonds.
AM ice Is heretiy given ss provided In

5T,.'in,1 of ths tHBhlag fund Agreement
U, 110, between The Ontario

K ' eeseu aaa me
ttuml or New Tork.Trustee, of whleh the undersigned Is
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The undersigned reservee the right tesny or sll offers. . liters should be"rARTMBOT-

v-
company of new
x rueiee.By CMAwVIi H SARIN. Prealdeat.

ed. New rwsh, Jane lie 11.

pending seen all tha
rounding the employment The limes,
places, services ant results of opera-
tion are Important to be considered.
Necessarily and properly the avestlon of
supply and demand is and always wtll
be a factor In determining prices of'r M It Is In dealing with commodV
ties, Tnls Is elementary and healthy,
out there are ether things of equal
Importance. When them i. . .n
grounded doubt In regard to wage rates

enouia do resolved In favor of theemploye.
"Rlit "mmKIIa - -w . " iii, win nil iki ib,develop. particularly by the learned.

uivocnuui, xeur minaert, and connclen-tlou- s

men and women who are neithercapitalists nor laborers tn ih. in
tended by what has been said, will haws.

uie xuiure, more Influence upon the
situation than ever before and the et- -

uiuae or the. employers toward em-
ployees, u it shall be uok aa I have
Indicated It Ought to be, will be apotent factor for good."

GENERAL CIGAR HAS

NEW CAPITAL PLAN

Project for Adding to Working
Fund to Be Submitted to

the Stockholders.

Bees use of the need for additional
vtorklne-- canllal tnr tea In ....!.. ik.
General Cigar Company's directors have
fecommended to the stockholders a plan
for the Issue of (, 000.066 of new deben-
ture preferred and $5,000.0(10 of common.
The shareholders will meet on July 7 to
voie on me proposal.

1'rw.M.nt Ul,k.. 1 . .- . . ,, m I....1 it ii.ib BCIIl ID III
stockholders a circular explaining theplan and setting forth the need for this
hit of flnanclner. "Vnnr illrKtn.. mnA
fleers," he says, "believe that the flnan--
cmi I'unamon or tne company will be
much strengthened by the Issue and safe
of the debenture preferred stock andthat the company will be placed In posi-
tion thereby which will make It possible
for It to materially Increase the rate of
dividends on the common stock."

Since the company was organised, the
elreulsr sets forth, a great many new
properties nave been acquired, greatlyIncreasing - -th it.m.nii. -
tlon'a working capital. The lettei points

" "i uurixtg me nrst nve mo una of
this year earnings have averaged, afterthe deduction nf Bkitarul ..

sharing charge, at the rate of 111. 15 a
ire on trie common.
If the stockholders approve the plan

for the Issue of the stock It will be of-
fered to nreeent owners of ii.n,,n I e--i n
common and preferred at par at the rate
Of a new share for imie, fnrn. ..,
held. Tha rights will be given to holders
wi rwrora on juiy it. Tnsy wtll aspire
on July to.

Linares' .ttanl,
Dtn-UT- June 23 Unseed on track,

14.8804.01. fn Irrlva Ink,
14.88, September. 14.71; October, 4.(!
bid.

FINANCIAL NOTES.

National City Bank haa opened a branchat Plnar del rtio. Cuba.
United States gold eoln to ths amount or

l.oo.ueo has been withdrawn from the(or shipment te South America.
New York 8tock Esehaage has stricken

from the list Booavllle, St. Louie and
Southern Railway nrst mortgage tony year
I per cent, hands, due Avgust 1, 1161.

Lee, Ulgglnson 4 Co., the Old Colony
Company Kidder, PeaboiJy A Co., F S.
Moeeley 4 Co. and IHrklneon A Burr have
sold three year It.noo.oto per cent, coupon
gold netee of the) Edison Bleetrle Illum-
inating Company of Boeton at S and
Interest, to yield about S.I per cent.

Preliminary statement of earnings ef the
Allied Packers. Inc.. for fiscal year ended
on April 80 shows net earnings, after taxes,
ot 11,181,807, .una to 14 75 a snara en
109,000 shares of common to be Issued.
The statement Is after allowing for annual
Interest on 114,000.000 of 4 per cent de-
benture bonds to be Issued and payment
ot 7 per cent, cn tl 301.000 preferred.

Manareia of the New York Coffee and
Sugar Exchange will meet after-
noon at 8:18 o'elock te consider the report
of the special sugar contract committee
which, 't la undsieteed. has been working
on a new form of sugar contract In an-

ticipation ot a reopening of the sugar
futures market during this summer.

Themes O. glmpeon has become associ-
ated with W. C. Orten and will deal In
bank and trust company stocks.

Seasonsood at Mayer, dealers In munici-
pal bonds, have opened a New York ofOce
under the management ot E. B. IjowIs at
140 Broadway.

George A. Huhn 4k Bone have opened a
branch office at Neiregansett Plsr undsr
tbe managsmsnt of 9 H rethsrston.

A Co. have eotd 81. 6ft. 000
7 rer cent, cumulative preferred and the
common ef the Barnet Leather Company.
recently purchased oy tnem. Tne cmering
ef the preferred waa at 87 H and accrued
dividend. The preferred stock Is callable
at 118 and accumulated dividends. A
sinking fund of 8 per ceat. per snnum for
the first three yeafssnd 8 per cent, there-
after is provided. The smounts of stocks
outstanding consist of ll.000.00n 7 per cent,
cumulative preferred and It. 000, 000 com-

mon, each of 8100 par.
William TV Comptoa Oonpsy la distri-

buting free to Investors a twenty-fou- r
page book far reeerdlng accurately by
months various forma ef Income, taxable
and exempt, and allowable deductlena. The
hook contains a brief synopsis ef the Fed-er-

income tax law and a concise state-
ment of the tax exemption features of
Liberty bond lawuea

Brandon. Gordon A Waddsll ara offer-
ing Rockingham County, North Carolina,
tit per vent, bends, maturing serially en
April l, 181 to 184 Inclusive, at a price
to yield 4.88 oer east:

UNITED STATES GOVERNMENT BONDS

Je. registered ...
8s, coupon
8s. registered ...
8s, coupon
4s, registered ...
4a. coupon
2s. Panama, less, registered
Is. Panama, ins. coupon
8a, Panama. Its, resieiered
ts, Panama. 138. coupon
8s, Panama, reeistares
8s. Panama coupon
Phil. lei. land purahsss 4a. is
Phil lei. pubuo works 4s. 18....
Phil. Isl public works 4s. 18s.. .

District of Colombia a.tss
FOREIGN BOMDg.

Amer Joreiro JMa
Antio-Frenc- Extern.
Argentine Intern,
lauaaa, uomiiuon
4'anads, Dominion

suede. Dumlqlou axtl.....iiiLM
Cbiueee Got..

Extern,
Cuba extern, be. series

Cxtara.

Bid

104
m lotuj

m

See. Co. (a. Wit
Be, 1st 7A

ts, IMS----

in, v. uwi .e.... "aof, 18 T

of. MH
Hu Kug Hr (a, IM1. (ttt

Cuba ts. 144 ,
A 14.

rnk. tUa. 14
Dominican te. Its y- JJ.
French. Bordeaux City ts. IMS W

me

French. Lyons Guy Is, SKES salt w
French. Marselllee dlr te. 1M g
French. Paris City ts, 1M1
Japanese Qov. 4Hs, sterl. loan., ltst. 1S 1M

Japanese Oov td series, UK.. 1

Japanese Oov. 4e. sterl. loan. 181... T7 80

Japanese. Toklo City te. ItU 80U 81

L. K., B I. yr. Ms, 11.... Nti Mli
U. K.. 0 B. I. yr. IVtt, int.... M Stfi
U K O. B. t X. yr. . hit... Mil i

FORK1QN BONDS DSAIT IN FLAT.
Mexico Extern, star), te ef 14(. M14 Tl
Mexico gold 4 ef 04. 1M4. . f3 (T

Ruse. 184 rente ts. 1.00 rubl den M

Closing of etocka In whleh there
were Be trantactlane yeeterdayi

Bld.Aslsse.
Alb A Hue .. 18
A A CH Pi. S sl
Am B pi. to
A Br Shoe. 1

do pf le.Vs
Am Can pl.104

Acr pj
AOot O pf 1

Amer Evpr at
Am 8hip....llt
A Smelt pf 10T

Am S sen A 88
Am Snuff HI
A Snuff pf. M
Am 8ur pf Hi
Am Tel A C M
Aon Arbor. 4

do pf 10
A Drv O tpf Tl
do 3d pf.... 14

Assets Reel
Aasouia Oil M

t
3

170
1034
11

MH
0

143
in

4

13
ST

119
83
(

I
7

3

t N
8 t

8
to

8

8H

8
8

3

Bid
At Blr sj A. i
At Coast L.101
AOiWI pf .. 13
naioptias... 1

Rarrstt pt..l
neecB t'ra
Beth Steal.

Asked.

1C4U

Rep.

Extern,

prlcee

111

S3 STtt
do r (V

Bkn Hn Oaa 81

Brown S pf.lOOU
Drunawlctc. 3l
But Suss, T

do pf 11

Buff RAP sett
do pf o

Burns Bros. 144

P' to
Bush Term lb
Can South..
Cass pf M0
CRR ofNJ M
0 go A T...11

II
104

H

U

44

lit

1HWj
M

--a
61

1M
11

100
a

3

LIFT RESTRICTIONS

ON TRADING IN TIN

Action Seanlts From Sale of
Interallied Metal by War

Industries Board.

IMPORTS ALSO ARE FREER

Supervision Will Be Exercised
by Boards Till All Import

Bans Bo Removed.

As a result of the sale of all of the
Interallied tin which the War Industries
Board has been trying to dispose of
through the on tin of the
American Iron and Steel Institute, all of
Ih restrictions on trading In that metal
have been removed. Announcement to
that effect was made yesterday by John
Hughes, chairman of the
Immediately after he ha received notifi-

cation from the War Industries Beard.
The tin trade was at once notified of the
War Board's action.

"According to reports made to the
American Iron and Bteel Institute," says
the circular sent out by the War In-
dustries Board, "all of the 10,1(9 tons of
Interallied tin has been sold. A careful
estimate of the supply of tin. Including
tin content of tin ores and tin concen-
trates, on hand In the United Statea In
the hands of consumers, dealers. Jobbers
and smelters, Is sufficient at the normal
rate of consumption to provide for all
consumptive requirements until the end
of October.

'In order that consumers. Whose stocks
of tin are low, may be provided with
their necessary requirements. It has been
decided by the War Industries Board
and ths War Trade Board that all re
strtetlons on trading In tin between con-
sumers, dealers. Jobbers and smelters
shall be and tha same are Immediately
discontinued, all guarantees heretofore
given, under tha tin regulations to the
countrary notwithstanding- - Licenses
for the purchase of tin ara no longer re-
quired.

"Under War Trade Board railing No.
710, dated June It. 11(, the Import re-

strictions have been removed as of Au-

gust 1. 1(19, on pig tin and metal alloys
containing tin. when imported from
countries of origin. Supervision over tin
will continue to be exercised by the War
Industries Board and the War Trade
Board until all Import restrictions are
removed. In the meantime all Importa-
tions of pig tin, tin ore. tin concentrate
and metal alloys containing tin will con-

tinue to be consigned to the American
tro and Steel Institute as provided In
the tin regulations and all import li-

censee Issued by the War Trade Board
will carry a clause to this effect"

In announcing to the tin trade that the
restrictions regarding; the sale within
the United States of tin had been re-

moved. Chairman Hoghea sent cfut the
following circular :

"Mr. Armsby's circular letter of this
date announces that all of the Inter-
allied tin has been sold and that all re-

strictions regarding the resale of tin In
the United Btates between consumers,
dealers. Jobbers and smelters are re-

moved. The War Trade Board haa also
announced removal of Import restric-
tions on pig tin from ths country of ori-
gin.

"The American Iron and Steel Insti-
tute will continue to function under ths
control of the Wir Industries Board and
the War Trade Board to the extent that
may be required by the tin regulations
until such time aa all restrictions are
removed. In the meantime, aa all of the
Interallied tin has been disposed of, con-
sumers whose stocks of tin are low may
obtain further supplies by purchase
either from emelters. dealers, Jobbers or
other consumers having tin for sale.

"All consumers who havs any spare
stocks of tin which they are willing to
sell are requested to notify the Institute
of the particulars of such stocks imme-
diately. Any consumers needing further
supplies of tin may send their Inquiries
to the Institute and aa effort will be
made to satisfy their requirements."

Indene Wartteld Plaxe.
Savannah, June 23 The South Car-Un- a

Bankers Association In convention
at Tybee Island y voted unani-
mously to Indorse the plan of the Na-
tional Association of Owners of Rail-
road Securities for the return and regu-
lation of the railroads

Custom Hesse Heeelpte.
Receipts for duties at the Custom

House yesterday were ((35.3(8.05, of
which (150,129.13 was for merchandise
withdrawn from bonded warehouses and
8485.1135.9: for recent Importations.

Cablearraaas for Dutch Kail Indira.
The Western Union Telegraph Com-

pany announced yesterday that cable
messages written In the codes author-
ised for Oreat Britain will now be ac-
cepted for places In Dutch East Indies.

BID AND ASKED QUOTATIONS.
Asked.

Cert Prod.. 40

do 1st pf.
Chi A Alt.. Stdo pf

Bid.

Chi A hi I.. (
de pf

CANW nf.,.180
C.MAStPpf 8A
C Ht P A O Tt

do pf let
CRIAp r.. 74 '4
tXiCASlL pf 1

Clevetlltte MM,
CI Pesbody. Ttm

do pf 101
Col 4V n ipt Sa

ao la pi I,
Coi o a k n
Comp Tab.. 48
Coo O of B 108

Con Can pf.lOB
Cob Ineur.. 11

Cub A Sus.180
do pi 14

Pel Hud no lit
Deere pf ... M 104
Del Eriieoii HI
Det Untied lont
Dul 88 A III

dp pf..... i
Elk H F pf ..
EleC Htor... t
Emer Br pf ss
MetPtrta. M

Erie 3d pf . 3014
Fed MAS 141

uen .lie tn so
do pf 103 104

I. en CIS
flood Hen

pf let
lot

UII MAN 111

do uf 38
Gulf M lpf IH

Homes! site. 86

Illinois Oen
Int Pa pf. M
Int SsTt. .. ,.
lows. Cent.. 4

mans
K.rl Bp Tpf 94
Kel Wheel 81

de pf 100
Keo D M 4

do pf 13
Krrtfe 8.160

do pf 106
Kress S H. 70
L I A WT..

s)o pf tl
Us My.lli

do pf lit
Lortllsrd ...178
Cse-- 1 pf 104

de td pf in
San Reach.

.... 71

R ... W
Sarlln Alb

pflftt
81

Mtx Pet pf 107

M(tPUS3( 83

do pf 14
de L la.. (1

i!
8
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1M
I

10
131

WVt
77
lit
774
74
80

83
108
17
88
It
(1

118
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76
1W

A
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b

10
41

t
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9
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17
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ill,
M
M
n
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M
e
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(
80
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113
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3
80
It
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m
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t

Bid. Asked
Mich Cen. M M
Mor A Eaa Tou.
NashCAStLllli 1

Net Bia pf.118 1M)

pSIUAS pf.Kit,
Nat Ld pf 10J
NRofM 17

SSW A
30

do 1st pf. 88
do 3d pf.. 48

N Y O A W n
Norf A Se. 11
NorfAW pf. 7
Ohio Fuel to
Oweo B pf jl
Pec T AT. 87

do pf
Pan Am pf litPenn Bb Stl
Pere M pf.. v.
Pet-M- ... 80

do pf m
retisvfiL... s
PitlFlWAC.ija.
Pitt Stl pf. M
PAWV. pi. II
Puh Serv... 18
RyStlSp pfrt7
Read im pf

do 3d pf.. 37
Bar Anns 46
KeabAL pf. luSears R pf U7
S ..a. Sli pf M
at j. s w

do Df
Shalt u.--

30
14

SoPortoSus ISO
do pf a

stand Mill indo pf M

TOlStLAW.. 8
Jo pf IT
do et i
do pf or. li

Trans W 64
Twin City,. 46

do pf riUnderwood. its
do of iici.

Baa P.
1

Fr.?.fcpr. .L'.. .m
rSSnielt pf 4Si
m a pr. . .

H B.
Welle Far. . 87
Weathe 1 pf K
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W Pae U
WhavUB "nf. 11
WlleoB pf..lf
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p
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8
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BROWN BROTHERS & CO.
Philadelphia

ins

M. 0.

NEW YOWC
shed

ISM

COMMERCIAL CREDITS
Isiued In staling, iottan ana other curren-

cies (or financing the Import ot Merchandise.

Drafts under these credits are purchased tt most
favorable, rates by bankers in all parts of the world.

BROWN, SHIPLEY & COMPANY

Founders Court, tothborr
LONDON,

Established

Planning Ahead for
Reinvestment of Funds

DURING June and July a large number
and note issues mature.

Owners of such securities may well consider
the reinvestment of these funds now.

Our Bond Department can be of assis-

tance to you in meeting this problem. It
can supply you with information regarding
investment securities, and can offer, with
its recommendation, bonds and notes
which are beat suited to your requirements.

At our Dowhtown Oftice at our
Fiith Avsnvi Ornct at our Madison
Avenue Offici and through our cor-

respondents in various cities throughout
the country you are assured of prompt,
experienced, and personal service.

Guaranty Trust Company
of New York

140 Broadway

Capital and Surplus
than

MADISON

$50,000,000
$700,000,000

Conservative Investments
for July Funds

We have issued special letter ex-
plaining why experts are of the
opinion that large volume of securi-
ties should be absorbed within the
July investment period. We also
mention number of conservative in-

vestments which, in our judgment,
are to be purchased with entire con- -
fidence as to intrinsic security value,
combined with every reasonable as-

surance of ultimate profit. Please
ask for Special Letter No. 1665.

Spencer Trask & Co.
Investment sororities

Meanbers New York and Chteasss stork stXMfcaasee

25 Broad Street, New York
74-7- Chapel Street, Albany

Congress Street, Boston South La Sail Street. Chicago

DrVTDEKDS.

Stock of
Record.

Areata Mills Co.. a, tel.. June 31

Am. Thread Co. pf.. e, 8 June 11

Ohlcao Great Weet. . R.
Co. pf., 1 Jaly 1

Central A Seath Am. Tele-
graph, a, (l.lt June 3

Continental Insurance Co.,
(t.to Juns tt

Jnt A Chleago R. 34., q,
144 Juns 38

Liberty Katloesl Bank. q.

i', June 88

Milwaukee, Chicago tarsw- -

erles. 4 it June 1

Mnnomae Spinning Co., q.
It Juae 30

Pens. Bait tffg. Co.. q,
ttt Juae 8

Railroad Securttlee Co. tr,
etts, serlee A, s.a. 1.. J 3

Superior Steel Co q. 11c. .July It
Superior Steel Co. 1st pf,

q. It AUJ. 1
Superior Steel Co. 3d pf..

q, 33 Aug. 1

Trumbull Steel Co.. q,
IK i

Trumbull Steel Co. pf.. q.
a

stab

183

Par-
able.

July 1

July 1

July 18

July 18

July 1

July t
Jaly 1

June 88

July 10

July 18

July
Au.
Aug. It
Aug. II

Attaelx Boston and Bfaltae Loans.
Boston, Jans 23. Minority stock-

holders y fllsd a bill In equity In
the Supreme Court asjalnat the Boston
and afslne Railroad Company attacking
the validity of outstanding loans of the
road and Its leased lines amounting to
(13.000,0(0, Which the Legislature of
1816 authorised ths company to pay. It
Is claimed that the act la unconstitu-
tional, as the legislature exercised ex-

ecutive and Judicial powers and be-

cause It deprives pereons of property
without trial by Jury.

Minneapolis flour Market.
Minneapolis, June 33 Clour un-

changed : shipments, 4 (.44 4 bbls. ; barley,
ll.0IOtl.13: rye. No. 3. tl.tsli: bran.
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Office for Travelers
113 Pall Mail. LON DO

ISM

B. W.

A VEffUE OT nCE
At

a

a

a

50 208

una

if

EX DIVIDEND TABLE,

y

Biles. E. W
Bliss. E. W . extra '
Bllea. E W., pf
Central Agulrre Sugar
Electric Auto-Lit- e pf
Kan. City, Ft. aeott stem. pf. ..
Keyetone Tire A Rubber
Merchants Despatch Trans
Resiling Id pf
Wlleon 47 Co. pf

Wcdneeday

. t

Hond A Mort. pf B.

City of isGsst Coaat pf ' iB
Fair Oil A aaa 1
neuioy uoia Mining
International Ce
Major Car Corp
Mator Car Corp., extra
Major Car Corp. pf

Natural Gee
Natural Gas, extra..

Procter A Oam-bl- pf
Iroa Coal A Cohe

a

si
(l.eo

m
leresttng

Fisheries

Harvester

Oklahoma
Oklahoma

Virginia

ft
10c

..1H
. i
. .8.o14.. (Oo

US
3

(e
Incorporate Gedesssx Stesrars.

Qodchaux Sugars, Inc. Is to be formed
as of Jaly 1, accordlnc te an announce-
ment made yesterday, to operate the
sugar properties and bualnssa of the
Oodrhaux families, valued at more than(10,0fl(,l0. The new eerporatlon,
which will be flnanre.1 publicly, will have
as capitalisation (3.600,0(0 flret pre-
ferred, (3(0,000 second prefererd and
TO, 000 shares of common with no par
value. Tbe Uotrahaaa Interests will
continue In control and management, re-
taining all ef the second preferred and

majority of the common.

Paris Bosne Treslag.
Paris, Juns 13 - Price were firm est

the Bourse to-d-ay Three per cent,
entea, (( franca SO centimes for cash.

Exchange on London, 19 francs S3 cen-
times. Five per cent loan, (( franoa 70
centlmea The dollar raftered from (
francs (( centimes to ( franca ((

Cohitnbus Electric Company
Columbus, Georgia

Three-Yea- r 6 CM Coupon Notes

Dated July U 1922

psysblf) January 1st and Jitfy 1st at CorrjrwrwMtth Trust Co, Trusts, Boston.

The) Cotripany pays Normal VtAtral Income Ttw up to 2

Dcnomatlons of f1000, tSOO and $100, lntcrchantiHe, with privitefs of registration ts to prlndpal.
as a whole at lOO and accrued Interest on any tnterest day. upon 90 days' notice.

Columbus, G., is the centre of a rich cotton-producin- g district and with its tra asportation,
and power advantages has become one ot the most important manufacturing communities in
theStxrth.

Columbus Electric Company, through ownership of secut ities and management, controls tha
entire electric lighting, power, gas and electric railway business in the city jf Qtfwmbw and
vicinity and two adjoining towns, and a wholesale power business in eight other towns. Popu-
lation served, approximately 77,000.

Power Development i The Company controls a present installed capacity of 28,500 hydro-
electric horsepower, and an ultimate capacity of about 85,000 hOKepOrwer, also an fciiXuVtry
steam plant of about 12,000 horsepower in Columbus.

Eamingg and exptmttf for the twehn months ending April 90, 1919, were aa foOtnea:

Gross Earnings , ....
Operating Expenses and Taxes. . ... ,.....,...-- e

a....... 614.381.f38!

Net aarningj l. , . $373,189.82
Interest on outstanding bonds requires 8225,900.00
Interest on coupon notes requires 105,000.00 330,900.00

t am

Balance..... 8244,2892

Preaent earnings are mor 1 Vk times) all Interest charyea, end, after dexiWtrnf
bond interest chargea, are over 3 times Interest charyee on the coupon notes.

Approximately 80 per cent, of tne Company yross earnings are derived from
and pGwesr business, 14 per cent, from street railway and 6 per cent, from gas

busineao.

Dividends have been paid tegulariy on the preferred stock since'WO?. ,

Mill?.
The business of the Company is steadily growing, due largely to the developnietrt at Oetton

We recommend these notes for investment.

Price 97V and interest to yield over 7.

Estabrook & Co.
24 Broad Street, New York

15 State St., Boston

SPRINGFIELD BALTIMORE PROVIDENCE

&
120 Broadway,

Milk Beeten

BANK CHICAGO

Ths above information and are not guarerrtaad but have bam from reliable sources,
and we them to be accurate.

New lass)

CO.
7 Preferred Stock

Callable at 115 and Accumulated
Bsnldnf Fund S per Annum for tha first S yeara and 1 thereafter.

CAPITALIZATION te ke Issued

Seven Per Cumulative Preferred (Par Value $100) . . $2,000,000
Dtrtdsasd payaMe Quarterly sjsd te be fresa July 1, ISIS

Common Stock Value $4,000,000

We have received a from Mr. M. S. t, President of the Barnet Leather Co.
outlining of the Company we will be pk sed to furni h on request.

Price, aa, and H issued,

97V? ond accrued dividend.

t CO.

All et the above stock hsvinf this advertisement appears as a
matter of record only.

WANTED
By New York
Stock Exchange
Houae Experi-
enced Margin
Clerk. State qual-

ifications and sal-

ary expected. Box
No. G. L., 40

eaten Heat, Market.
LetnOM, June (( Bar sliver. ti.an ounce ; money, 4 per cent. ; discount

rates short kills. t per cent ; three
months' hill. t per cent j gold pre
mlsms at Lisbon, lift.

. . i

$1,750,000

Saw York Stock

been sold,

Frosa flew Yard.

vVrteat. 1(1. 11 bu peas, 14 219 bu. ;

beans, (II bu. ; (74
lbs. I 11,100

18

Due i,

fe.ii6.571.44

Stone Webster
New York

147 St.,

NATIONAL BLDC,

statistics obtained
believe

ai.soo.ooo

BARNET LEATHER
Cumulative

Dividend

Cent. Stock
cuxoulatlTe

(Par $100)

letter Btrnr
affairs which

when,

PRICHITT

60 Broidway

Sun.

Mtmbtr Exchange

bbls.;

July

IrttsrwJt

Callable

light

New York

Allied Packers, Inc.
Common Stock

WALTER P. McCAFFRAY
Curb Securities

44 Broad Street New York
Telephone Broad 1105

Eaperts

FIRST

oatmeal.
bacons, 3,5(1.5:6 butter,

lbs.; lubricating ells, tl SOS gait ; ogle.
tl.l((, bu. barter, (1,571 bu. . flour, (oo
bbls.; flour, (.111 sacks: lard. l.ll(.(Oo
lbs.; cheese, 174,1(1 lbs., cslleneeed ell,
4,m.m lbs.


